Class IV Market News and Summary

August 4, 2023

The July Class IV price was $18.26/cwt. Unchanged from the previous month. Class IV

projection for next month is $18.61/cwt.

The July Class 111 price was $13.77/cwt., a decrease of $ 1.14 from the previous month. Class

I11 projection for next month is $17.49/cwit.

Milk Production per day in June 2023 in the
major 24 states was .6037 billion 1b. Per day ,
down 1.66% from last month and up 0..17%
from the same month last year.
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The number of milk cows on farms in June
2023 in the 24 major States was 8.929 million
head, down 0.22% from the previous month
and up 0.16% from the same period last year.

MILK PRODUCTION per day adjusted for days
in the month in 24 Major States
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Production per cow Per Day for June 2023 in
the 24 major States averaged 67.6 pounds,
down 1.5% from last month and up 0.06% from
the same period last year.

MILK COWS - 24 MAJOR
STATES

Cow Numbers in Millions
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Butter production for June was 162.6 million

230

pounds, down 16.4% from the previous month and 2o

up 2.3% from the same month last year.

U.S. BUTTER IN COLD STORAGE
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Combined Nonfat and Skim powder

produced in June 2023 was 219.9 million
Ib. down 9.6% from the previous month, and
down 1.5% from the same period last year.

Dry milk products (comparisons in

percentage with June 2022) Nonfat dry milk,
human 183 million pounds, up 8.0 percent.

Skim milk powder 37.4 million pounds,
down 31.2 percent.

U.S. NFDM Stocks
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ggg 5 %4@ Butter stocks for June 2023 were 347.5 million Ib.

down 5.54% from last month and up 5.0% from a

year ago.

Skim/NFDM Production

JAN FEB MAR APR MAY
42018 -

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC

-+~2018 --2019 -=-2020 #2021 + 2022

2023

JUN JUL AUG SEP OCT NOV DEC
-2019 -#-2020 -A-2021 42022 <2023

Nonfat Inventory at the end of June 2023 was
296.5 million lbs. down 1.3% from the
previous month, and down 4.0% from the same
period last year.



Forecasted Class IV price as of August 4, 2023

Year Month Projected
class IV
price
2023 | August $18.61
2023 | September | $18.70
2023 | October $18.75
2023 | November | $18.80
2023 | December | $18.80
2024 | January $18.50
2024 | February | $18.70
2024 March $18.70
2024 April $18.40

CLASS IV PRICE
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5 year Class IV price history and annual average Class IV price.
Forecasted Class IV for 2023, 2024
VernDale Class IV Forecast August 2, 2023
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Weekly NASS butter and nonfat powder prices Jan. 2021 through- July 2023,
current CME Futures, and VernDale Butter and Nonfat powder price
forecasts for August 2023
$3.50
$325
o T
$2.75 “V =
$2.50 shey e haai
/ R e
5225 /
$2.00 !
Y i
$175 o -c > A
$1.50 -
$1.25 st = M,
Nas gy Auutes

$1.00
5075
$0.50

VT s S A L s A A L L T L A I I R\ S I I G I

LRGN CHK U A R R G N G YU U G G IS CH LN G U G G I AN
B P U GO U R UaiS Ul Gt g Ui Gl G el g v G U Gl Rt Gt Gl vl Ui U\ g v

—+—NASS Weekly Butter ===NASS Weekly Non fat —+=CME Butter Futures as of Aug 3, 2023

—+—CME Non fat Futures as of August 3, 2023 DJ forecasted August 2023 butter —= D] forecasted August 2023 Nonfat

Dale Johnson




